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HIGHLIGHTS AND COMPANY DEVELOPMENT




Financial Highlights for the Six Months to 30 June 2017

Financial Results

A 3.05 pence dividend paid for the six months ended 30 June 2017 (3.05 pence for the six months
ended 31 December 2016)

A Operating profit of £20.2 million (H2 2016: £20.2 million)
A £24.5 million rental income from standing assets (H2 2016: £19.2 million)
A £13.0 million revaluation gain (H2 2016: £14.5 million)

A NAV per share (basic) of 105.81 pence

A 0.08% decrease from a NAV of 105.90 pence (basic) as at 31 December 2016 net of all
property acquisition costs

Financing

A LTV of approximately 36% as at 30 June 2017

A Agreed a new £10 million three year unsecured loan, which has been drawn down
Portfolio Value

A Total property portfolio valuation of £817.9 million as at 30 June 2017 (31 December 2016:
£721.3 million)

A Total valuation uplift of £96.6 million (13.4%) for the period compared to 31 December 2016
Market Cap and Trading

A Current market capitalisation of £685.0 million and average daily trading volume of £1.1
million®

(1) Asat11h September 2017
(2)  Average daily trading volume for the period 1 January to 30 June 2017
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Operational Highlights for the Six Months to 30 June 2017

Portfolio Activity

A 90 assets in 30 prime university cities and towns at 30 June 2017, 75 of which were operational
and 15 more for later years (31 December 2016: 89 assets)

A 6,833 operational or revenue generating beds at 30 June 2017 with additional 758 due to be
operational for the 2017/18 academic year, and 1,171 for later years

A One new operating asset and one forward funded asset contracted in the period comprising 326
beds

A Assets on the Hello Student® platform increased by 20 to 56 during the period

A Hello Student® will be marketing and/or managing 61 operational buildings for the
2017/18 academic year

Post Period End Highlights

A Raised gross proceeds of £110 million, reflecting strong support from existing and new
shareholders

A Exchanged contracts / acquired two standing assets and two development sites consisting of
414 beds®@ at a cost of £51.2 million

Rent

A Gross annualised rent on 84 operating properties of £66.8 million for the 2017/18 academic
year (31 December 2016: £52.1 million)

A Targeted average annualised rental uplift of 2.8% for the 2017/18 academic year
Yield

A Average valuation yield of 5.8% (31 December 2016: 5.9%) and acquisition yield of 6.9% (31
December 2016: 6.5%) for the operating properties

1) On the basis of 97% occupancy or more

2) In addition, pre-application discussions underway with local council about a development of more than 325 beds in The Franciscan International Study Centre in Canterbury

Operating Platform

% of Operating Buildings Marketed and/or
Managed by Hello Student®
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Our Strategy 1 2025 Plan

A our strategy enables us to respond in a targeted and distinctive way, opening up new channels and stock types which will add value to students, our business and
our shareholders

A 1t facilitates selectively consolidating, broadening and diversifying our property exposure across a broader spectrum of the sector i evolving from a niche operator
to a multi-niche operator

-k,
Premium Studio and Small Groups Affordable Apartments University Rooms

Studios and 2 to 3 bed flats in central, A hybrid model emerging from HMOs Addressing the need for more affordable Providing alternative solutions to
attractive locations near good and university townhouses residences universities on and off campus
universities

Dispersion of Number of Beds per Weekly Rent Boundary by Room Type
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Our Cities
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